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PRESS RELEASE

VARUN SHIPPING ACQUIRES ITS THIRD MODERN
AFRAMAX CRUDE OIL TANKER

Varun Shipping has taken delivery of its third modern 2006 built double hull Aframax crude
oil tanker, AMBA BHARGAVI on 4th January, 2007 having cargo carrying capacity of
approximately 105,000 DWT. With this addition, the company will now be operating a
diversified fleet of 18 vessels.
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