" VARUN SHIPPING COMPANY LIMITED

PRESS RELEASE

Varun Shipping declares First Interim Dividend of five per cent

Varun Shipping has declared first interim dividend of five per cent for the current financial
year ending on 31st March, 2009.

Company continues to explore the possibility of acquiring further tonnage particularly in the
offshore sector, to implement its capital expansion programme of US$ 400 million planned
for the year 2008, out of which the company has already acquired one large, powerful
Anchor Handling Towing and Supply vessel Suvarna in March, 2008.
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