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PRESS RELEASE

VARUN SHIPPING'S SIX MONTHS’ PROFIT AFTER TAX AT
Rs.184.47 CRORES

DECLARES INTERIM DIVIDEND OF 15 PER CENT

Varun Shippings profit after tax for six months ended 30th September 2007 was Rs.184.47
croresas againstRs.69.11 crores for the correspondingsix monthlyperiodin the previousyear.
Profit after tax (PAT) for the quarter ended 30th September 2007 was Rs.57.65 crores as
comparedto PAT of Rs.45.53 croresfor the correspondingquarterin the previousyear.

Companys freight and charter hire income for six months ended 30th September 2007 was
Rs.394.93 crores as compared to Rs.317.82 crores for the correspondingsix months in the
previousyear. Companys freight and charterhire incomefor the quarterended 30th September
2007 was Rs.201.43 crores as comparedto Rs.170.56 crores for the correspondingquarter in
the previous year. Revised AccountingStandard11 has been made applicablewith effect from
1st April, 2007, which has resultedin foreignexchangegain on foreigncurrencyloansof Rs.42.28
croresfor the quarterended 30th September 2007.

Earnings Per Share (EPS) (diluteg for the six months ended 30th September 2007 was
Rs.12.50 as comparedto Rs.5.81 for the correspondingperiodin the previousyear.

Increase in freight and charter hire income was mainly due to acquisitionof additional vessels
particularlythosein the offshoresector.

The companyhas declared interim dividend of 15 per cent for the current financial year
endingon 31st March 2008
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